
C
h

a
p

t
e

r
 L

e
a

d
e

r
s

Pr
es

id
en

t, 
K

ol
ita

 K
ey

s

Se
cr

et
ar

y,
 L

aw
re

nc
e W

ac
ho

w
ia

k

Te
ch

no
lo

gy
/E

m
ai

l, 
C

hr
is 

Th 
or

nt
on

D
ir

ec
to

r, 
K

ev
in

 T
ru

itt

Pu
bl

ic
it

y 
C

ha
ir

, S
co

tt 
M

cG
ar

ve
y

S
u

b
g

r
o

u
p

s

C
en

tr
al

H
er

b 
Br

an
dw

ein
, 8

47
/9

33
-9

19
0,

 
he

rb
46

23
@

gm
ai

l.c
om

M
ee

ts 
ye

ar
 ro

un
d 

at
 7

00
0 

N
. M

cC
or

m
ic

k 
Bl

vd
., 

Li
nc

ol
nw

oo
d,

 N
or

th
 o

f P
et

er
so

n 
&

 L
in

co
ln

/S
ou

th
 o

f 
To

uh
y, 

at
 6

:3
0 

p.
m

. o
n 

th
e 

th
ird

 T
ue

sd
ay

 o
f t

he
 m

on
th

 
(s

ec
on

d 
Tu

es
da

y 
in

 N
ov

em
be

r a
nd

 D
ec

em
be

r)
.

N
or

th
sh

or
e

Vi
c G

ro
ssi

, 8
47

/8
26

-3
79

9,
 v

gr
os

si@
al

um
ni

.iu
.ed

u
M

ee
ts 

at
 7

:0
0 

p.
m

. o
n 

th
e 

fo
ur

th
 T

ue
sd

ay
 o

f t
he

 m
on

th
 a

t 
th

e 
N

or
th

br
oo

k 
C

ha
m

be
r o

f C
om

m
er

ce
 B

ui
ld

in
g,

 2
00

2 
W

al
te

rs
 A

ve
., 

N
or

th
br

oo
k.

N
or

th
w

es
t S

ub
ur

ba
n

Ch
uc

k 
Ki

tz
m

an
, 8

47
/5

77
-7

06
8,

 cp
ki

tz
m

an
@

ho
tm

ai
l.c

om
U

su
al

ly
 m

ee
ts 

th
e 

fo
ur

th
 W

ed
ne

sd
ay

 o
f t

he
 m

on
th

 a
t t

he
 

Pa
la

tin
e 

Li
br

ar
y, 

70
0 

N
. N

or
th

 C
ou

rt
, P

al
at

in
e,

 a
t 7

:0
0 

p.
m

.

R
oc

kf
or

d
La

rr
y W

ac
ho

w
ia

k,
 L

.W
ac

ho
w

ia
k@

iee
e.o

rg
M

ee
tin

gs
 a

re
 h

el
d 

on
 th

e 
la

st 
W

ed
ne

sd
ay

 o
f t

he
 m

on
th

 
at

 6
:3

0 
p.

m
. i

n 
th

e 
Fr

id
h 

Ro
om

 in
sid

e 
St

ew
ar

t S
qu

ar
e 

in
 

do
w

nt
ow

n 
Ro

ck
fo

rd
, a

t t
he

 so
ut

hw
es

t c
or

ne
r o

f S
ta

te
 S

tre
et

 
an

d 
M

ai
n 

St
re

et
. E

nt
er

 th
e 

bu
ild

in
g 

th
ro

ug
h 

K
ry

pt
on

ite
 

Ba
r. 

Fo
r i

nf
or

m
at

io
n,

 c
on

ta
ct

 L
ar

ry
 W

ac
ho

w
ia

k 
at

 
l.w

ac
ho

w
ia

k@
ie

ee
.o

rg
.

So
ut

h 
Su

bu
rb

an
M

ar
ge

 S
tre

et
, 7

08
/7

98
-4

09
9 

U
su

al
ly

 m
ee

ts 
fro

m
 1

0:
00

 a
.m

. o
n 

th
e 

fi r
st 

Sa
tu

rd
ay

 o
f e

ac
h 

m
on

th
 a

t t
he

 F
lo

ss
m

oo
r P

ub
lic

 L
ib

ra
ry

, 1
00

0 
St

er
lin

g 
Av

e.
, 

Fl
os

sm
oo

r.

625 N. MICHIGAN AVE., SUITE 1900
CHICAGO, IL 60611-3151

The American Association of Individual Investors is an independent nonprofi t corporation formed in 1978 for the purpose of assisting 
individuals in becoming effective managers of their own assets through programs of education, information and research.

   AAII RECORDS INDICATE THAT YOU ARE SIGNED UP FOR THE 
MEETING ANNOUNCEMENT MAILING LIST(S) OF THE FOLLOWING 
CHAPTER(S). TO MAKE A CHANGE, CONTACT MEMBER SERVICES, 
312/280-0170 OR 800/428-2244.

Nonprofi t Org.
U.S.  Postage 

PAID
Am. Assoc. of 

Individual Investors

Sa
tu

rd
ay

, 
N

ov
em

be
r 1

5,
 2

01
4

di
sc

us
se

d 
by

:

D
IV

ID
E

N
D

 G
R

O
W

T
H

 
D

IV
ID

E
N

D
 G

R
O

W
T

H
 

IN
V

E
S

T
IN

G
 

IN
V

E
S

T
IN

G
 

B
r

ia
n

 N
e

l
s

o
n

Pr
es

id
en

t o
f E

qu
it

y 
R

es
ea

rc
h,

 
V

al
ue

nt
um

 S
ec

ur
it

ie
s

R
e

a
s

o
n

s
 t

o
 A

t
t

e
n

d
• 

Fi
nd

 o
ut

 w
hy

 d
iv

id
en

ds
 a

re
 a

n 
im

po
rt

an
t p

ar
t o

f a
 st

oc
k’s

 to
ta

l 
re

tu
rn

• 
Fi

nd
 o

ut
 h

ow
 to

 c
on

str
uc

t a
 

sto
ck

 p
or

tfo
lio

 o
f d

iv
id

en
d 

gr
ow

th
 w

in
ne

rs
•  

Le
ar

n 
ho

w
 to

 sc
re

en
 fo

r a
nd

 
an

al
yz

e 
co

m
pa

ni
es

 th
at

 h
av

e 
a 

hi
sto

ry
 o

f c
on

sis
te

nt
ly

 g
ro

w
in

g 
an

d 
pa

yi
ng

 d
iv

id
en

ds

A
A

II
C

h
ic

a
g

o
C

h
a

p
t

e
r

 M
e

e
t

in
g



F
R

E
E

!

Bria
n 

N
el

so
n 

w
ill

 d
isc

us
s h

ow
 to

 a
na

ly
ze

 a
nd

 id
en

tif
y 

co
m

pa
ni

es
 th

at
 o

ff e
r t

he
 b

es
t 

in
ve

stm
en

t o
pp

or
tu

ni
tie

s f
or

 h
ist

or
ic

al
ly

 p
ay

in
g 

ou
t d

iv
id

en
ds

, c
an

 c
on

tin
ue

 to
 

gr
ow

 th
ei

r d
iv

id
en

ds
, a

nd
 h

av
e 

a 
ca

sh
 c

us
hi

on
 th

at
 a

llo
w

s t
he

m
 to

 h
av

e 
sig

ni
fi c

an
t d

iv
i-

de
nd

 c
ov

er
ag

e 
ra

tio
.

T
h

e
 A

A
II

 C
h

ic
a

g
o

 C
h

a
p

t
e

r
 p

r
e

s
e

n
t

s
 ..

.

B
r

ia
n

 N
e

l
s

o
n

Pr
es

id
en

t o
f E

qu
it

y 
R

es
ea

rc
h,

 V
al

ue
nt

um
 S

ec
ur

it
ie

s

di
sc

us
se

d 
by

•  
Th 

e 
im

po
rt

an
ce

 o
f d

iv
id

en
ds

 to
 to

ta
l r

et
ur

n
• 

 H
ow

 to
 id

en
tif

y 
co

m
pa

ni
es

 w
ho

se
 d

iv
id

en
d 

pa
ym

en
ts

 
m

ig
ht

 b
e 

in
 je

op
ar

dy
• 

 H
ow

 to
 e

va
lu

at
e 

a 
co

m
pa

ny
’s 

di
vi

de
nd

 c
ov

er
ag

e 
ra

tio

C
h

a
p

t
e

r
 

In
f

o
r

m
a

t
io

n
C

ha
pt

er
 C

on
ta

ct
K

ev
in

 T
ru

itt
, 

ke
vi

n.
tr

ui
tt@

at
t.n

et
C

ha
pt

er
 E

m
ai

l A
dd

re
ss

aa
iic

ha
pt

er
.c

hi
ca

go
@

gm
ai

l.c
om

 

C
ha

pt
er

 W
eb

 P
ag

e
w

w
w.

aa
ii.

co
m

/
lo

ca
lc

ha
pt

er
s

M
e

e
ti

n
g

 D
e

ta
il

s
S

a
tu

r
d

a
y,

 
N

o
v

e
m

b
e

r
 1

5
, 2

0
14

D
ep

au
l U

ni
ve

rs
it

y 
C

en
te

r
O

ne
 E

as
t J

ac
ks

on
 B

lv
d.

C
on

fe
re

nc
e 

C
en

te
r –

 
8t

h 
Fl

oo
r, 

Ro
om

 8
00

5 
C

hi
ca

go
, I

L 
60

60
4

77
3/

85
8-

97
82

R
eg

is
tr

at
io

n/
R

ef
re

sh
m

en
ts

, 9
:3

0 
a.

m
.

Pr
og

ra
m

, 1
0:

00
 a

.m
.

Q
&

A
, 1

1:
00

 a
.m

.
In

 A
dv

an
ce

 (b
y 

11
/1

2)
Ev

er
yo

ne
, $

25
/p

er
so

n
cr

ed
it 

ca
rd

 p
ay

m
en

ts 
no

t 
ac

ce
pt

ed
A

t t
he

 D
oo

r
sp

ac
e p

er
m

itt
in

g
Ev

er
yo

ne
, $

30
/p

er
so

n
N

o 
R

ef
un

ds

A
t

t
e

n
d

 T
h

is
 M

e
e

t
in

g
 a

n
d

 L
e

a
r

n
:

R
EG

IS
T

R
A

N
T
 IN

FO
R

M
A

T
IO

N
 (P

LE
A

SE
 P

R
IN

T
)

M
em

be
r 

N
am

e 
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

_

Em
ai

l _
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

Ph
on

e 
(_

__
__

__
__

) _
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

_

Fa
m

ily
/G

ue
st 

N
am

e(
s)

 _
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
_

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

Pl
ea

se
 in

di
ca

te
 a

ny
 A

D
A 

di
sa

bi
lit

y 
ne

ed
s 

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

__
__

 (  
  )

 Y
ES

, I
 w

ou
ld

 li
ke

 m
or

e i
nf

or
m

at
io

n 
ab

ou
t v

ol
un

te
er

in
g 

to
 h

el
p 

th
is 

ch
ap

te
r p

la
n 

an
d 

pr
es

en
t i

nv
es

tm
en

t e
du

ca
tio

n 
pr

og
ra

m
s.

M
ai

l c
om

pl
et

ed
 a

dv
an

ce
 

re
gi

str
at

io
n 

fo
rm

 w
ith

 y
ou

r 
ch

ec
k 

(p
ay

ab
le

 to
 A

AI
I)

 to
:

A
A

II
 C

hi
ca

go
 C

ha
pt

er
P.

O
. B

ox
 1

14
6

C
hi

ca
go

, I
L 

60
69

0-
11

46

N
o 

co
nfi

 rm
at

io
n 

w
ill

 b
e s

en
t;

yo
ur

 ca
nc

ele
d 

ch
ec

k 
is 

yo
ur

 re
ce

ip
t. 

A
dv

an
ce

 R
eg

is
tr

at
io

n 
Fo

rm
 fo

r 
Sa

tu
rd

ay
, N

ov
em

be
r 

15
, 2

01
4

A
A

II
 C

h
ic

a
g

o
C

h
a

p
t

e
r

 

Si
gn

 u
p 

to
 re

ce
iv

e t
he

 la
te

st 
ch

ap
te

r m
ee

tin
g 

in
fo

rm
at

io
n 

by
 m

ai
l a

nd
 e

m
ai

l. 
It’

s e
as

y!
 G

o 
to

w
w

w.
aa

ii.
co

m
/c

ha
pt

er
em

ai
l a

nd
 fo

llo
w

 th
e 

di
re

ct
io

ns
. 

Q
ue

sti
on

s: 
ca

ll 
80

0/
42

8-
22

44
 o

r 3
12

/2
80

-0
17

0.
(A

AI
I M

em
be

r P
riv

ac
y: 

Yo
ur

 em
ai

l a
dd

re
ss 

w
ill

 n
ot

 b
e s

ha
re

d
w

ith
 a

ny
 o

th
er

 co
m

pa
ny

 o
r s

er
vi

ce
.)

D
IV

ID
E

N
D

 G
R

O
W

T
H

 IN
V

E
S

T
IN

G
 

D
IV

ID
E

N
D

 G
R

O
W

T
H

 IN
V

E
S

T
IN

G
 

# 
R

EG
IS

T
R

A
N

T
S/

TO
T

A
L 

FE
ES

# _
__

__
 R

eg
ist

ra
nt

s

To
ta

l F
ee

s 
$_

__
__

__

A
b

o
u

t 
B

r
ia

n
 N

e
ls

o
n

Br
ia

n 
N

el
so

n 
is 

th
e 

pr
es

id
en

t o
f e

qu
ity

 re
se

ar
ch

 a
t V

al
ue

nt
um

 S
ec

ur
i-

tie
s. 

Be
fo

re
 fo

un
di

ng
 V

al
ue

nt
um

 in
 e

ar
ly

 2
01

1,
 N

el
so

n 
w

or
ke

d 
as

 a
 

di
re

ct
or

 in
 th

e 
eq

ui
ty

 a
nd

 c
re

di
t r

es
ea

rc
h 

de
pa

rt
m

en
t a

t M
or

ni
ng

sta
r. 

Pr
io

r t
o 

jo
in

in
g 

M
or

ni
ng

sta
r, 

N
el

so
n 

w
or

ke
d 

fo
r a

 sm
al

l-c
ap

 fu
nd

 c
ov

-
er

in
g 

a 
va

rie
ty

 o
f s

ec
to

rs
 fo

r a
n 

ag
gr

es
siv

e 
gr

ow
th

 in
ve

stm
en

t m
an

ag
e-

m
en

t fi
 rm

 in
 C

hi
ca

go
. H

e 
ho

ld
s a

 b
ac

he
lo

r’s
 d

eg
re

e 
in

 fi 
na

nc
e 

an
d 

a 
m

in
or

 in
 m

at
he

m
at

ic
s, 

m
ag

na
 c

um
 la

ud
e,

 fr
om

 B
en

ed
ic

tin
e 

U
ni

ve
rs

ity
. 

N
el

so
n 

ha
s a

n 
M

BA
 fr

om
 th

e 
U

ni
ve

rs
ity

 o
f C

hi
ca

go
’s 

Bo
ot

h 
Sc

ho
ol

 o
f B

us
in

es
s a

nd
 is

 a
 

ho
ld

er
 o

f t
he

 ri
gh

t t
o 

us
e 

th
e 

C
FA

 d
es

ig
na

tio
n.

T
he

 o
pi

ni
on

s o
f s

pe
ak

er
s a

re
 th

ei
r 

ow
n 

an
d 

no
t n

ec
es

sa
ri

ly
 th

os
e 

of
 A

A
II

. I
t i

s n
ot

 th
e 

po
lic

y 
of

 A
A

II
 o

r 
its

 lo
ca

l c
ha

pt
er

s, 
of

fi c
er

s o
r 

di
re

ct
or

s t
o 

pr
om

ot
e 

an
y 

sp
ec

ifi 
c 

in
ve

stm
en

ts 
or

 te
ch

ni
qu

es
 o

f a
na

ly
sis

. P
re

se
nt

at
io

ns
 a

re
 p

ro
vi

de
d 

so
le

ly
 fo

r 
in

fo
rm

at
io

na
l p

ur
po

se
s a

nd
 sh

ou
ld

 n
ot

 b
e 

co
ns

tr
ue

d 
as

 
so

lic
ita

tio
ns

. T
he

re
 a

re
 n

o 
re

pr
es

en
ta

tio
ns

 o
r 

w
ar

ra
nt

ie
s o

f a
ny

 k
in

d,
 e

xp
re

sse
d 

or
 im

pl
ie

d,
 a

bo
ut

 th
e 

co
m

pl
et

en
es

s, 
ac

cu
ra

cy
, r

el
ia

bi
lit

y, 
or

 su
ita

bi
lit

y 
of

 
m

ee
tin

g 
in

fo
rm

at
io

n.
 In

ve
stm

en
t i

nf
or

m
at

io
n 

pr
es

en
te

d 
m

ay
 n

ot
 b

e 
ap

pr
op

ri
at

e 
fo

r 
al

l i
nv

es
to

rs
 a

nd
 sh

ou
ld

 b
e 

in
de

pe
nd

en
tly

 v
er

ifi 
ed

.


